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ENGLISH VERSION

Explain the concept of price elasticity of demand.
Explain its types with the help of diagram.

OR
Discuss in detail factors determinants of price elasticity
of demand.

What 1s micro economics ? Explain its nature.

OR

Explain the concept of micro economics. Discuss its scope.

Explain the law of demand with diagram.

OR
Explain the law of diminishing marginal utility with
the diagram.

Explain the concept of Price Line (Budget line) with
diagram.

OR
What is Indifference Curve ? Explain its characteristics
with diagram.

Write short notes : (Any Two)

(1) Concepts of income effect and substitute effect
(2) Giffen paradox

(3) Marginal Rate of Substitution

(4) Measurement of price elasticity of demand.
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